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REMARKS, &c. 

^Hat the Clipping and Counterfeiting 
the Silver Coin of the Nation is a 
great and growing evil, there is no 
doubt ; and feeing the Lords of the 
Lreafury have been pleafed to take into Gonfi- 
deration the Remedy thereof ; and in order to 
it have commanded Mr. Lowndes to make a 
Report of fuch Matters as concerned the fame ; 
which being publifhed, with an Invitation (at 
the latter end ) to others to communicate their 
thoughts, I -doubt not but what I fhall offer 
will be well received both by their Lordfhips 
and the Author -of the 'Report, altho' I happen 
in feme things to differ in my Sentiments from 
the faid Author, whofe Report l am now about 
•to conlider y and fhall treat % not with heat, 
as Perlons commonly do who differ in Opini- 
on but with that refped which I really think 
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it deferves. The Author muft be acknow- 
ledged to be a Perfon of great Ingenuity and 
Induftry, and in this elaborate Treatife of Coins 
now publifhed, hath given fufficient evidence 
of both, and done great Service ; but as the 
Subject it (elf is ( as the Author fays ) very 
difficult and curious* it gives room and fcope 
for a further difcuffion ; and in the doing there- 
of I fhall give an account in what I agree with 
the Author* and wherein I di (agree, give my 
Rqafoos for fuch difagreemcnt, and Iliail pro- 
ceed as the matters lye in the Q Report. 

I- am of the Authors Opinion as to the fignifi- 
qation of the word Sterling, and I make no doubt 
but the Hiftorical Account which he gives of the 
proportions of fine Gold and fine Silver, with 
f- refpedlive Allays obferved from time to time, 

tpl7 ' « exaaly true, and of great ufe to be known. 

I, am alfo of Opinion with the Author, that 
the prelent Standard of finenefs ought to be 
continued, yet think that the Reafons he gives 
againft the debating of Money, are of equal 
force againft altering the denomination or ex- 
tynfick value of Money, as he calls it, which 
}. fhall difculs more at large by and by, and 
in the mean time l mu ft own, that the J great 
JJains the. Author has taken in examining and 

letting 
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retting down the feveral Alterations made ay • 
Money from time to time, with refpecT tothe^ ^ 
Weight and Number of Pieces in a Pound toy 

of Gold and Silver, and the difference in he 

Allays, defer ves great Commendation, and has 

kid a very good Foundation for the esaft dilcul- 
fin® of this Matter. The Gbiervationthe Author 
mikes from the kid Dedu&cn of the Alterations 

made in the Coins, is, That f,uh alterations have ken 
ci-r.j Exigence or Occafion has required, and- 

-If 

h the Join'' thereof, hut that all frojeBs for debafio r- 
Money are dangerous, dijhonourahle, animedlefs: An 
fo comes to eftablifh an Hypothefis,T/Mt making the 
SSfrfi, or ordaining the revive pieces ( of toe prefent 
l ei „bt ) to he currant at a higher rate, my eqaa,.y 
,-aife the value of the Silver in our Coins : To which 
Hvpothefis I exaftly agree, but the chief thing 
Kant ro be proved w* That either the 
one or the other will raiie the Value of the Sit . 

in our Coins, upon which the ft refs of the 
' n j „ nr ic • and I am. of Opiaion nei- 

9^ eft '°n for Reafons which will afterwards 

appear.''^ Indeed taking fc. for f granted, that ei- 

S would raiie the Value of the Silver m the ^ 

Coins the manner the Author propo.es might 

do it Teems to me. that the leffemng. the 
tic,,- uivx pieces > 
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pieces one fifth part would be more natural and 
eafie in accounts, and better corefpond with 
the prelenc kinds of Money commonly uled : 
But becaule I cannot grant it, I come to exa- 
mine the Author’s Reafons for Inch an Altera- 
tion of the Denomination of our Coin : And 
^8* the fil'd is, Bccaufe the Trice of Silver is'rifcn , and 
that whenfoever the extrinfick Value of Silver in the 
Coin hath been or fJ/all be lefs than the price of Sil- 
ver in Bullion, the Coin hath been and will be melted 
dolm. So that the Author conceives, that giv- 
ing a higher Denomination to a Crown Piece 
will prevent its being melted down : Wherein 
1 mud crave leave to differ from him in Opini- 
on, and fhall endeavour to evince that the Value 
of pure Silver in the Coin is, and always was, 
and ever will be, the lame with the value of 
pure Silver in Bullion, or very near. There of- 
ten happens fome fmall difference, by the charge 
oi Coining on one hand, or by a prelent oc- 
cafion for exportation of Bullion on the other 
hand, which caufes the Value of the one and 
the other to vary a fmall matter, but never 
confiderable ; for it is impoflible that the fame 
quantity of Silver uncoined can be lefs worth than 
the lame quantity of Silver coined, by more than 
the charge of Coinage and the intered oi the Mo- 
ney 
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ney whileft it is coining, and the trouble of carry- ' 
ing and fetching; neither can the fame Quantity 
of Silver coined at any time, be left worth then 
the fame Quantity of Silver uncoined, by more 
then the charge of melting down,and a final! mat- 
ter for the Hazard, which will always be thought 
finall, becaule it can be done privately, without a 
pofiibility of being dilcover cL But the Author 
will lay, how comes it to pals that Bullion now 
is worth 6 s. j d. an Ounce, and an Ounce of 
Silver in coin goes but for 5 s. 2 dL or therea* 
bouts ? if that were fo, I confeft my Propofiti- 
on would not hold ; but the cale is thus : It is 
true, our great Lolles at Sea and Interruption 
of Trade this War, and the payment of our Ar«? 
my abroad, our Exportation has not been luffi- 
cient to fupply, and nothing can make that good 
but Money or Bullion, this brought a necelfity 
of our Exporting Bullion ; which by the great oc- 
cafion there was for it, advanced the price afmali 
matter, but not conliderable, whileft there was 
any Silver Coin palled, that had in a Crown the 
value or weighed about an ounce of Silver, as it 
ought to have ; but when all this fort of Mo- 
ney was gone or with -held, and the remaining 
Englifb Coin was clipc, or counterfeited to that 
degree that the People could not diftinguifb the 

bad . 
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bad from the good, and began to think they 
might come to a lols by it in time, they un- 
dervalued it, or rather the (aid Money in it felf 
became lefs worth, and the people chofe rather 
to receive Gold, and fo by degrees as the Silver 
Coin was diminiflied and debafed in it felf, fo it 
fell in the Eftimation of the People, and in pro- 
portion Gold advanced, and alio Bullion, ( that 
is, not in it felf, but in proportion to the bad 
money ) not that Bullion became worth 6 s, j d. 
an Ounce, or Gold ]oj. a Guinea, in good Mo- 
ny, that is, in weighty ftandard Money, but in dipt 
and counterfeit Money, whereof 6 j. 5 d. was 
not of the true, nor efteemed value of 5 s. 2 d. 
and as we our ielves grew lenfible of the want 
of value in the Money chat pa (Ted, fo did For- 
reignerslikewi(e,and the Forreign Exchanges foon 
altered accordingly, lo that it cannot properly 
be laid that Bullion is advanced much, or that 
Gold is advanced much, or that Commodities 
are advanced much, but that the Money that 
is exchanged for them is of much lels value 
then it was, and the new coining of our Money 
will not, as I apprehend, alter the value of Bul- 
lion, Gold, but will bring Silver in coin 

to its due value. The Author before he con- 
dudes his firft Rea(on, mentions a Suggeftion that 
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has been made by Tome Men, That raiftng 
the Value of our Coin, or continuing it on the 
prefcnt foot , will Is the fame thing. As to that I 
confels 1 am of the lame Opinion, but do not 
think that thole Gentlemen mean thereby as the 
Author luppofes, That Silver in ‘Bullion will always 
during this War he dearer than Silver in Coin , he* 
caufe of the Hcccjfty to Export it for the Forrcign 
Expense of the War , and to anfwer the hallance of 
Trade , occafoned ' by the , Interruption of our V{avi= 
gation. But I .take it that thele Gentlemen mean, 

( at leaft I do )' that the railing the Value of 
the Coin in ^Denomination, will not Anfwer 
any . of .the Purpofes the Author intends, and 
will only injure, lome Men to advantage lome 
others, whillf in the mean time no Benefit will 
accrue to the Kingdom in general, or to the 
Crown in particular, which L fliall confider by 
and by, and alio examine the Reafons the Au- 
thor offers in anfwer to the laid Suggeftion, 
after I have gone through his general Realbns 
for railing the Value of the Coin in Denomi- 
nation : Of which the lecond is, That it will en= 
courage the brinriw of Bullion to the Mint to he 
Coined : Wherein I rauft alio crave leave to 
differ, for a Crown new Coined, tho’ called 
fix Shillings and three Pence, will have no 

B more 
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more Silver, or intrinfick Value in it than an 
old Crown not diminilhed, and will exchange 
for no more of any other Commodity, nor for 
more Bullion than now it will. If the Money 
be all New Coined, and a Crown goes for 
< s. as now, then will Bullion prefendy fall 
to about 5 r. 2d. an Ounce, as formerly, and 
the Exchange for Holland rile to its former 
height, or near it ; and if you call the Crown 
lo New Coined 6 s. 3 d. Bullion will remain 
about the Price it does, and the Exchange for 
Holland alfo : And if you give the New Coin- 
ed Crown the Denomination of Ten Shillings, 
Bullion will alio immediately be worth about 
Ten Shillings an Ounce, fo that none will 
have any more advantage by having their Sil- 
ver coined on that Icore than they have now; 
or if that Were likely to encreale the coining 
of Bullion, why flrould not the Crown Piece 
rather be called Ten Shillings then fix Shil- 
lings three Pence ? It can only be faid, the 
Lois of thole that are to receive Money due 
will be the greater. But the fame Argument 
holds againft railing it: to Six Shillings three 
Pence, for wrong ought not to be done in any 
Proportion, 


The 
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The Author’s third Region for railing the g -> 
Value of the Silver in the Coin ( which ^is in * 
Truth only railing the Denomination of it ) 
is To increafe the Species in talc ; but I think it 
will not do that neither, unlei's it could be 
faid, that coining ten thoufand Halfcrowns 
did encreafe the Species in tale more then coin- 
ing five thoufand Crowns, which I luppole 
will not be thought ; and it feems the lame 
thing to encreale the Coin in Denomination 
only, let it be in what proportion it will, and 
no otherwile then if the KING fliould appoint 
a Half-yard, jto be called a Yard, would en- 
creale 1 the . quantity of Cloth in the Nation 
that is to be meafured thereby ; for indeed 
Money is only a Meafure for all Commodities, 
and; the Standard thereof is fettled, by which 
people have governed them (elves in their Con- 
tracts, and the altering the Meafure . in any 
kind, whether it be (Money, length.,, or weight, 
is (as lias. been faid ) a Wrong to thole' that 
are to receive, a prefent tho a unjuft ; Advan- 
tage to thofe that are to pay, and no Benefit 
to the whole. But this I (hall have occafion 
to ipeak more to. > j, . * ; . _ «. . ’ y 

The fourth Realoii faith, That the old unclipt 84. 
Monies ought to be mi fed in proportion . How if 

B 2 it 


it were fit to make Inch an Alteration in the 
Denomination of the "New Coins, it may be 
confidered, Whether it would not be more 
reafonable that the KING fhould have the 
Advantage by all the Old Monies, rather then a 
few particular Perfons, who ha ve pick'd out the 
weighty Monies and laid by, in hopes of fuch 
an Advantage. As for inftance, a Banker who 
may have ufually twenty Thoufand Pounds, 
or more, in Cafb, and has in a little fpace it 
may be received and paid two Hundred Thou- 
fand Pounds 5 iuppole he has cull’d out and 
laid by but ten Thoufand Pounds weighty Mo- 
ney, upon the proposed Alteration ’ he gets 
two Thoufand Pounds, and To will every one 
c get in proportion who has weighty Money, 
which he receives for others- Accounts, and not 
for his own : And it is an Infallible Rule, that 
Wherever fome get without a real Increafe of 
v the Stock, others imrfl lo!e, as in this Ca(e, 
: and the Calcs of Stock-jobbing, Wagering, 

• Lotteries, <£rc. 

The Fifth, Sixth and Seventh Realbns, ar- 
gues the Convenience of railing the value of a 
Crown to 6 s. 3 d. and of old unefipt Money to 
Hje- fame value, which being grounded on the 
Suppofition that the propofed Alteration will 

yield 
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yield Advantage, and anfwer the Ends deligned, 
but containing no further Argument to prove it, l 
pals over, and fhall only add, that if it were grant- 
ed, pleale to confider, Whether giving the New 
Crown the Denomination of Ten Shillings, (as 
before hinted ) would not better anlwer all the 
ends of Accompts, Computations, &-c. 

The Eighth Realon is taken from the Viffi* 
cnlty of amending the Clipt Money , without raifing 
the Value of the Silver , hecaufe of the great deficient 
cy of the Silver dipt away , which upon recoining mtijl 
neciffartly he horn one way or other. Now as to 
the Lofs by the Clipt Money, I take it that 
it is already loft, and born by the Nation in 
general, for that which is Clipt off, is fpent 
and gone, and every Crown of the remainder 
is not worth above three Shillings and fix: 
Fence, or thereabouts, neither will it purchafe 
more ol other Commodities, that is, exchange 
for more : And therefore thole who receive 
P ent and Monies upon former Contracts, <&rc. 
do for the prefent bear a part of the Lois, 
in as much 1 as he that receives too /. per An. 
Rent, cannot as abovelaid purchafe more Com- 
modities or N ecelTaries for the laid too. L 
than he might have done before ( and might 
do new) - 7° ^ the Silver Coin were on- 


dipt and good, fo that he lofes 50 /. per Ann. 
out of his 100 /. but it is not realonable he 
fhould always do lo. Now if the Money be 
New coined, and the Crown called 6 s, 3 d. 

I take it clearly that every Man loles one fifth 
part of all his Rents referved on Leafes and 
other Contrads, which does not ieem reafo- 
nable and juft. Then the Queftion will be, 
Who {hall bear the faid Lofs ? and my An- 
fwer to that muft be, that as I have {aid the 
whole (or near it) being loft to the Nation 
already, I think the faid lols ought to be di- 
ftributed to every one in proportion ; that is, 
that there fhould be an equal Tax laid to 
make good the whole ; which I believe confi- 
dering the Vexation and Lois which People 
meet withall daily in the Money that palfes, 
would be very chearfully born by all, over 
and above the other neceffary Taxes, which 
as yet the Nation is able to bear, : and I .con- 
ceive it might not be very difficult to propole, 
and I {hall humbly make bold to offer my 
Thoughts, if fuch a Relolution comes to be 
taken. If it could be fhown, that by railing 
the Denomination of the Coin any real gain 
would accrue to the Realm, whereby to help 
to defray the Lois, I think it were a good 

Expe- 


Expedient ; but that being otherwife, in my 
humble Opinion I lliould think it hard, that 
the whole, or any part of it Jfhould be bom 
lo unequally as I apprehend it will be by the 
propoled means of railing the Coin. 

The Ninth Realon Only intimates the Ex* 
pediency of keeping the Coin to the old Standard in 
finenefs , and weight, or bignefs ; which depending 
on the former Supposition, I pafs; only, the Au- 
thor luggefting that the laid raifed Values may 
be lowered again hereafter, gives me Occalion 
to fay that I apprehend there will be the fame 
Injuftice ( to the Tenants and others that are to 
pay Money upon Contracts, ) in lowering the 
Coins at any time, as Would be now to the 
Landlords and thole that are to receive Money- 
in railing them. As to the Gold, the Author 
is of Opinion not to alter the Coins of that *, 
and that the Remedy to fix thefe Gold Coins 
upon a right Foot will be the re-eftabliOiment 
of the Silver Coins, wherein I concurr with 

him. 

Before I leave the Author’s Second Head,, 
I mult according to my Promife confider his 
Anfwer to an Objection he Harts, as made by 
Ibme, That raifing the Value of our Coin , or conti • 
nuing it on the prefent foot, will be the fame thing ; 


and then he takes their meaning to be , that Silver 
in Bullion will always during this War be dearer than 
fiber in Coin , becaufe of the neceffity to export it for 
theforreign expence of the War, and to anfwer the ba- 
lance of Trade. And tho’ I luppole chat is not 
their meaning ( as I have before laid) yet it will 
be fit to confider what the Author fays in an- 
fwer, which is, firft, that this Neceffity may be 
diminifhed, but it cannot in any fence be 
augmented by railing the value of our Coin. 
To which l reply, it it be a doubtful thing, I 
think there will not lie found reafon fufficient 
to introduce (o great a Mifchief, where the mv- 
ter is doubtful whether it will fucceed or no! 

' The Author, Secondly , On a fuppofition that Bullion 
in this cafe may advance further , lays, That howover 
Offenders then will net have the fame encouragement to 
melt down our Coin, becaufe their pro ft on every rais'd 
Crown muf be Icjs by fourteen pence half penny than 
it is at prefent upon a CroVm running in payment for 
five [hillings only. Ic is true, if unclipt Crown- 
pieces went currant in payment as formerly, and 
Bullion fold for 6 s. 5 d. there would be great 
gain in melting them down, but as l have laid, 
as foon as ever Bullion role in price any thing 
confiderablv, it was occafion’d by the underva- 
lue of the dipt Coin, and forthwith forne of 
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the unclipt Coin was melted down, which 
yielded lorne profit, but not near the propor- 
tion of fourteen pence half penny in a Crown. In- 
deed thole who have kept unclipt or mill’d 
Money till this time, may make an advantage, 
but it is no ctherwile then they might do if 
they had kept any other Commodity, which 
fells for more than it did, by veafion that the 
Money commuted for the fame is oflefs value ; 
that is to fay, the meafure is alter'd, which, 
{hows by the way that common confent ground- 
ed upon reafon and neceflity in Trade and Deal- 
ing is of more force than Laws and Statutes, 
either with refped: to the value of Silver, or in- 
tereft of Money, but that by the by. And to re- 
turn: you may now have the fame quantity 
of Bullion for a five fhilling piece unclipt, as you 
ihall have hereafter for the fame quantity of 
Silver in Coin, tho’ you call it 65.^ d. or 1 o r. 
or by any other denomination ; and an Ounce 
of Bullion is not now worth 6 s. 5 d. good 
weighty ftanaard Money, but it is worth fo much 
of the dipt bad Money which now goes about ; 
which bad Money, as 1 have faid,-is really fallen 
in its value, and not Money of full weight or 
Bullion rilen, and thole that fliall melt down] 
Money now, cannot I think properly be laid to] 

C ' get] 
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get fourteen pence halfpenny an Ounce by it, be- 
caule the good unclipt Money does only retain 
its former value, and the dipt and bad Mo- 
ney is lels worth than it was by at lead: 30 
per Cent, and the cale being lo, it cannot be 
luppoled that any will pay good Money, for 
the difference is not only by melting the Mo- 
ney into Bullion, but by other Commutations, 
or Exchanges ; you fhall buy as much Cloath, 
Wool, or any thing elfe now for 5 s. of filver, 
Coin that is weighty, as you may for 6 s. 3 d. 
and more of the money that now goes curranr, 
and if there is little profit made now by melting 
down Money, the difference can be but little 
when the Crown piece fhall have a higher de- 
nomination. The Author's third Anfwer is, That 
it is hoped the Exchange to Holland may by the Juc~ 
cejs of fome good defgns now on joot be kept at a 
Jtand , at leaft from falling much lower. To which 
flay* if Guineas continue currant at 30 s. apiece, 
the Exchange will continue about the rate it 
does, except the common and ordinary variati- 
on, which many hidden Draffs or Remittances 
occafion ; andjf Guineas fall, the Exchange will 
rile in proportion, and if the Silver Coin is yq- 
drelled, Guineas will fall, and there are no other 
defigns whatlcever can effedt any confiuerable a!- 


teuation, for Englijb llandard Silver and ftandard 
Gold will always be of die fame value in Hol- 
land, as che fame llandard Silver and Gold in 
England, within z , 3 , 4, to 6 per Cent, or thereabouts, 
and thac diiference happens according to pre- 
lent occafions, and the charge or fending it from 
one place to another, and the Exchange to Hoi - 
land and other places will always govern accord- 
ingly. The Author fays in the fourth place, 
That there is a difference between exporting 'Bullion or 
Coin for the ferYtce of the Government, or by Bublick 
Authority, and Juch an exportation as proceeds from the 
exorbitant pro fit of the Metiers. But let the occa- 
sion be what it will, either for the lervice of 
die Government, that is, lor paying our Forces 
abroad, Cvr. or for the paying .what we owe 
by the over-ballance ol Trade, ir we owe 
abroad more then our Exports in Commodities 
can iup ply, Money or Bullion muft go, and 
00 it will till People are grown poorer, and 
then they will abate in their expence of For- 
reimi Goods, and lo the tide will turn again ; 
but we ought to husband our Trade fo, as not 
to fuller that Poverty to come upon us, which 
will have a bad effect to weaken our Hands, 
and expole us to a more Powerful Enemy ; be- 
fore the Englijb Coin was lo dipt and counter- 

C 2 feited 
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feited as really to debale it in the Efteem and 
Value of the People, and conlequently of For- 
reigners, there was little profit made by melt- 
ing down our heavy Money, as has been 
Paid, (but in this calc it is neceffary to repeat 
lome things ) and Bullion advanced but little : 
But when the Money declined in its value 
in the common opinion, then Bullion advan- 
ced, and conlequently Gold, and lb likewife have 
all other Commodities, or rather they kept their 
old value, and you muft give more dipt Hail- 
lings and half Crowns to make up the value 
of a Pound fterling then you did before ; and 
fiocc that, People have culled our their heavy 
monies, and cannot lo truly be laid to have 
gained by melting them down, ( that is, thole who 
receive and pay money only for their own ac- 
counts ) as to have held their own, whiled they 
and others have loft by the dipt and bad money : 
For fuppofe a man has now relerved an hundred 
weighty Crowns, he melts thefe down into 
Bullion, which lells lor 6 s. 5 d. an Ounce , this 
he receives in dipt and bad money, and with 
this he can buy no more P^eceffaries then he 
could before with his hundred Crowns • where 
then is the Gain ? It is true you will fay, if he 
ow'd money before on any Contra d, or for 

Rent, 
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Rent, he profits in the payment, which is what I 
have faid before, that thofe who were to receive 
monies have fuftain’d fome prelent real lols, which 
in cafe monies fhould be railed in their denomina- 
tion they will continue to bear, which feems not 
equal ; this the Author takes notice ofin his fifth 74, 
and lafb Anfwer, wherein what he lays concern- 
ing the ballance of Trade, and the caule of the 
Exportation of Silver arifing thence, is very true 
in the main, tho’ by the way it is not that 
which occafions the great fall in the Exchange 
between Holland and here, but the reafon of 
that is the badnels of our filver Coin. Now 
as to the lols which will happen in all Rents 
and Revenues, publick and private, <&c. The 
Author fays the value of filver is rifen, and lo per- 
fons may purchafe as much with a new Crown 
called 6 s. ^ d. as they can with 6 s. 3 d. of the 
dipt money that pafles now : I agree they may 
do fo, but it is not that filver is rifen Co much, 
but bccaule our Coin is fallen in value, or de- 
bafed, therefore filver feems to be rifen, when 
in truth it is not, ( I mean in any great degree ) 
and thelofs is, that fo much cannot bepurchafed 
now for 6 s: 3 d. as might have been before the 
debafing the money. The Price of filver is what 
it is worth in good weighty ftandard money, 

not 
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not w hat is it worth in bad, for filver is now 
worth in Holland not above 5 s. 3 d. an Ounce , 
and therefore as is beforeiaid, the ballance of 
Trade is not the cav.Ce of the great fall of the Ex- 
change for Holland , blit the debating of our Coin, 
and if (as I have often laid) lbme lots has al- 
ready happened to particular Perfons, I think it 
is fit a flop fhould be put to it, and this cannot 
truly be done, but by new coining the Money 
according to its old denomination and ftandard. 
And here it may be fit to lay fomething parti- 
cularly concerning the Kings Revenue; as the 
Money commonly currant is debated, and there- 
upon the Exchange for Holland proporrionablv 
fallen, the Crown lofes about one fifth part 
of all the monies paid abroad to the Army, 
and alfo of all monies expended here, except 
Wages to Seamen and Sallavies, (jrc . in the ci- 
vil lift, for that all the Commodities both from 
abroad, and thole produced at home, coft at 
ieaft one fifth part more than they did, and 
contequently five Millions now will go no further 
than tour did before, and the calc will be the 
fame if the Crown be new coined, and called, 
or railed to 6 s. yl. then, whereas about five 
Millions a year has been thought necefiary for 
the carrying on the War, there muft in luch 
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cafe be given fix, and the Land which was be- 
fore charged 45. in the pound, muft be in pro- 
portion charged 5 s. in the pound now, but then 
confiaer the condition of the Landlord, in cafe 
of railing the Crown to 6 s. 3 d. he pays 5 s. our 
of 20 5. for 45. that he paid before, and for 
20 5. he received, or was to receive before, he' 
receives now but id s. that is, altho’ what he 
receives be called 205. yet it ierves him but to 
the lame purpole that id 5. did before. 

Having now done with thefe Reafbns, I pals to 1 
the Author’s Corrollary, wherein be Notes , That the 
ballance of Trade is the Original C atife of the fcarcity of 
fiver in England, and the lojs by the for reign Exchange : 
The firft is molt certainly true, and as the Au- 
thor fays, whoever can propole a means to con- 
vert it to our advantage, ought well to be heard : 
Indeed Necelfity will enforce it er’e long. But 
the reafon of the fall of the Exchange to Hol- 
hnd, 6c c. ( where we give the certain Summ, and 
they in exchange the uncertain) or its rife to 
other places, where we give the uncertain Sum 
and they the certain, is not the Icarcity of filver 
here, for that would rather have juft the con- 
trary effect, but the reafon is the badnefs of our 
prelent currant Coin, as has been before iatima-- 


£ ed, which I own cannot be now remedy’d any 
other way but by new coining it. 

The Author’s Second General Head concerns 
the prelent Rate and condition of the Gold and 
Silver Coins, on which the Author dilcourles ve- 
ry ingenioufly and rationally, and I believe hits 
as near the truth of the Matter as any one can, 
in fads that can only be eftimated and gueffed 
at. 

The Author under his third Head, gives rea- 
lons for the new coining all the Money, and the 
neceflity of it, wherein I perfectly agree with 
him, without entering into a conlideration of all 
the Reafons particularly, only I (hall add two 
which I think weighty, the firft is, the Prefen t 
and Continued Lois ( till it is effeded ) to thole 
who receive Rents and Money upon former 
Contrads; the other is, the lols to the Crown 
in the Money given for Aids, which can in no 
iort be compenlated by the gain upon the Mo- 
ney the Crown fball at fuch time happen to 
have in Cafh. 

1 1 8 . The Author in his fourth and fifth general 
152. Heads, propofes the means and methods for re- 
ellablifhment of the Silver Coins, and fupply- 
ing the Commerce, and paying Taxes in the 
mean time, which I think in the general are 
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admirably well contrived, and no doubc but 
the matter is practicable as he propofesit, and 
it any difficulty Ihculd avife it may eafily be 
obviated, and therefore I will not enter into an 
Examination of the particulars, but mud ac- 
knowledge the Author has taken -great Pains, 
and fhown great Judgment and Ingenuity in 
fixing the Method to render it practicable, and 
I am forty I am forced to difagree with him 
about altering the denomination of the Money 
when recoiped : I mud allb declare my thoughts, 
that it is not to the Advantage of the King- 
dom to redrain the exportation of Bullion or in- 
deed of Money it felf to any certain Quanticv, 
but to let it be intirely free, nor would 1 oblige 
Vintners, Ale-houfe-keepers, fcre. to bring in 
their Plate to be coined, the more Plate and 
Jewels in the Nation, the better and the great- 
er is its Stock and Riches, and when thofe who 
have Plate or Jewels, have occafion, or are ne- 
ceflitated, they will part with them without be- 
ing compelled, and till then there is no need 
of it. Many reafons might be given for thefe 
Pofitions, but I do not think it material now. 
Before I conclude, I mud take Notice of 
one or two things more, the Authort thinks 
judly, that the debating of the Goin, that is, 
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the adding a greater Allay to the Silver, is 
dangerous and difhonourable, and the reafon 
thereof muff be bccaufe there is a lels Quantity of 
Silver ordained to pals for the fame value which 
before a greater Quantity did, which being un- 
juft to thofe who had Money owing, was a 
breach of the Publick Faith, and therefore difho- 
nourable, and by confequence dangerous. 

Further the Author owns as the truth is that 
only the fccurity of the Trade, and an over- 
balance by that can encreale the flock of Sil- 
ver and Bullion in the Nation, wherefore it 
neceftarily follows that whileft there is occafion 
to pay more abroad then we receive from thence, 
Money and Bullion will be fent out, fo that if 
she Money fhould be new coined, and Trade 
not fecured, it would all prefently go out of 
the Nation, and calling a Crown by any other 
name, whether it be 6 r. 3d. 1 or. or 2 or. it 
would not at all contribute to the keeping cither 
Coin or Bullion in the Kingdom, becaule the 
Exchange would prelently alter in proportion, 
Ifhall not add any further, but humbly l’ubmit 
what I have offend to Confideration. 


FINIS.. 
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